Shari’ah compliant
banking tailored to
your needs…
To find out more:
Visit one of our branches
Go to ubluk.com/islamic-banking
Or call 0121 753 6000
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Ameen Islamic Current Account
– a current account that Complements your beliefs

About Ameen Islamic Banking
Following extensive and careful consultation with our Shari’ah Adviser, United
Bank UK launched Ameen Islamic Banking to help our customers to bank
interest free. The products that we offer in the Ameen Islamic Banking range
are rigorously analysed to ensure that your money is kept in accordance with
Sharia’ah principles. Ameen Islamic Banking Accounts are separated from
conventional banking activity, and deposits are carefully invested in Shari’ah
compliant investments for the benefit of our customers.
You can be assured that where you see the Ameen Islamic Banking logo,
the products and services meet with strict Shari’ah compliance.

About Our Shari’ah Adviser
Mufti Barkatulla Abdul Kadir, previously the Senior Imam of the North Finchley
Mosque in London, has authorised the Ameen Islamic Banking products and
services. He is assured that they are Shari’ah compliant, and is satisfied with
how your money will be used. Trained as a Mufti in 1974, he graduated in
Islamic Studies from the prestigious Darul Uloom University in India.
Mufti Barkatulla Abdul Kadir is one of the Shari’ah judges in the Islamic
Shari’ah Council, and a member of the Shari’ah supervisory panel for several
Islamic financial institutions.

Designed to help you to balance your financial needs and your faith,
our Ameen Islamic Current Account puts you in control of your day-to-day
banking, safe in the knowledge that you are complying with Shari’ah principles.
Our Ameen Islamic Current Account does not pay or charge interest (Riba) and
is structured on the Islamic financial principle of Qard. In addition, we do not
use the funds deposited in your Ameen Islamic Current Account in interestbased business activities. Instead we are committed to financing only Shari’ahcompliant products, meaning your beliefs won’t be compromised by your
everyday financial needs.
– Fully Shari’ah Law Compliant*
– Free, every day banking service**
– Available as a single or joint account
For added convenience, you can chose how and when you interact with us;
either online, face-to-face or by phone. Your Ameen Islamic Banking Current
Account comes complete with online banking services, contactless
Mastercard Debit Card and cheque book.
Additional services available include:
– Safety Deposit Box***
– International Money Transfers***
Ameen Islamic Current Account eligibility criteria
In order to be eligible for the Ameen Islamic Current Account, you must:
– Be a UK resident
– Be 18 or older
– Have proof of address
*

The Shari’ah compliance of this product has been authorised by Mufti Adbul Kadir Barkatulla,
former Senior Imam of North Finchley Mosque. Mufti Barkatulla is a Shari’ah judge at the
Islamic Shari’ah Council.
** Some transactions may incur charges, as set out in the UBL Ameen Personal Schedule of
Charges June 2016.
*** Subject to fees and availability – Refer to our Personal Account Schedule of Charges at
www.ubluk.com

Please Note: It is important that you do not go below a £0 balance as United
Bank UK do not offer an overdraft facility on this account.
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CURRENT ACCOUNT

Introduction

4

SAVINGS ACCOUNTS

Ameen Islamic Savings Accounts
Whatever your savings goals, we have an Ameen Islamic Banking product to
meet your needs. Whether it is a short-term savings goal, or saving for your
future, our extensive range of Shari’ah compliant Ameen Islamic Banking
Savings Accounts give you the flexibility and security to manage your savings
in line with the principles of your faith.
All of the Ameen Islamic Savings Accounts are designed to help you save
in accordance with Shari’ah principles. The accounts have been designed
in accordance with the Islamic principle of ‘Mudaraba’. In accordance with
Mudaraba, you, the customer (or Rab-ul-Mal), deposit your funds with us, the
financial manager (or Mudarib). We provide the financial expertise required to
manage and invest your funds in a way that complies with Shari’ah principles.
The profit generated from these ethical and Shari’ah compliant investments
is then distributed among the depositors and the bank according to agreed
profit sharing ratios, which means there is no element of interest – or Riba –
involved in the transaction.

An Ameen Islamic Banking savings product to support your goals:
Type of Account

Good for

Not good if

Ameen Islamic
Notice Account

Individuals who do not need
immediate access to savings
but wish to obtain a higher rate
of return

You may need immediate access to
your funds

Locking away a fixed sum and
achieving a higher rate of return

You may need access to your savings

Ameen Islamic Fixed
Term Deposit

Saving a fixed sum for a specific
event in the future

You do not want to reduce your profit
share for accessing your funds

A savings event/target with no
fixed date
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A great option for those saving for a specific event or a purchase, this product
locks away a fixed sum for a fixed term whilst attracting a higher expected
profit rate. With Islamic Fixed Term Deposit Accounts varying from 6 months
up to 1 year, we can support your savings goals in a manner that is compliant
with your faith. Naturally, this type of account is unsuitable for those needing
access to their savings.
Key Features:

Expected Profit
Rate

Competitive, fixed term profit calculated daily and paid at various intervals

Balances

No minimum or maximum balance required

Access

Online (managing accounts only), face-to-face and via post

If you do not require immediate access to your savings, this product offers a more
favourable expected profit rate. Please note, this product is subject to a reduction
in profit for accessing funds before the notice period ends.

Withdrawals

Early withdrawals are subject to a reduction of 50% of the Profit as set out in the
Personal Banking Specific Terms and Conditions and the Islamic Account Tariff
List

Key Features:

Tax Status

Profit will be paid using the Gross Rate and tax will not be deducted where
your profit is exempt

Ameen Islamic Personal Notice Account

Expected Profit
Rate

Variable rate, calculated and paid monthly

Balances

No minimum or maximum balance required

Access

Online (managing accounts only), face-to-face and via post

Withdrawals

Providing the 90 days’ notice has been issued, funds can be withdrawn.
Early withdrawals will be subject to a reduction of 50% of the Profit.

Tax Status

Profit will be paid using the Gross Rate and tax will not be deducted where
your profit is exempt.
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SAVINGS ACCOUNTS

Ameen Islamic Fixed Term Deposit Account
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Whether you are buying a home for your family to live in or you are a buyto-let landlord, our range of Islamic Mortgage Alternatives ensures that you
can meet with your goals whilst adhering to Shari’ah Law. Our Mortgage
Alternatives are designed using the Islamic financial principles of Diminishing
Musharaka and Ijara, meaning at no point is interest (Riba), charged or paid.
Mortgage Alternative Type

Good for

Not good if

Ameen Islamic
Home Purchase Plan

Buying a home in accordance with
Shari’ah principles

You wish to rent the property to a
third party

Buying a home which you intend to
occupy yourself

Ameen Islamic
Buy To Let Facility

You are a Landlord and wish to let the
property to a third party

You wish to occupy the property
you are purchasing

You wish to purchase a property in
accordance with Shari’ah principles

Ameen Islamic Home Purchase Plan
Our Ameen Islamic Home Purchase Plan offers a Shari’ah compliant
Mortgage Alternative based on the Islamic financial principles of Diminishing
Musharaka and Ijara, meaning no interest is charged or earned. You’ll benefit
from a simple, quick and easy application process with support throughout
provided by a CEMAP qualified Community Relationship Manager.
–
–
–
–
–

Fully Shari’ah compliant*
Competitive rates and low fees
Quick and simple application process
Support from a single, named point of contact
No early repayment charges

MORTGAGE ALTERNATIVES

Ameen Islamic Mortgage
Alternatives

Ameen Islamic Buy To Let Purchase Plan
Our Ameen Islamic Buy To Let Mortgage Alternative offers landlords a
Shari’ah compliant facility to finance a property purchase that is intended to
be rented to a third party. You’ll benefit from a quick and simple application
process and a dedicated Community Relationship Manager to support you
through your purchase.
–
–
–
–
–

Fully Shari’ah compliant*
Competitive rates and low fees
Quick and simple application process
Support from a single, named point of contact
No early repayment charges

How the Diminishing Musharaka and Ijara facility works
England and Wales: We both contribute towards the purchase of your
home, with the Bank providing up to 80% of the property’s value. The
Bank buys the home chosen by you and becomes the registered owner.
You enter into an agreement (Diminishing Musharaka Agreement) with us
to gradually buy the Bank’s share in the property by providing the initial
lump sum and making regular Acquisition Payments to the Bank of the
proportion of the property the Bank funded.
At the same time, we enter into a Master Lease Agreement with you,
giving you the right to occupy the property at a Monthly Rental for the
specified period of time. You make fixed monthly Rental Payments to us,
which are reviewed at six month intervals. If, following such a review, there
is a change to the Monthly Rentals for the following six months you will be
provided thirty days’ notice of a change.
At the end of the specified period, typically 25 years, and after making
all Acquisition Payments and Rental Payments, you will become the sole
owner of the property.

*The Shari’ah compliance of this product has been authorised by Mufti Barkatulla Abdul Kadir,
former Senior Imam of North Finchley Mosque. Mufti Barkatulla is a Shari’ah judge on the Islamic
Shari’ah Council.
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How the Diminishing Musharaka and Ijara facility works
Scotland: For Shari’ah compliant Mortgage Alternatives in Scotland,
once your application has been approved, we will send you an offer
letter, describing the offer and setting out any additional security that is
required. In addition, we will send you a “Scottish Trust Deed”, “Diminishing
Musharaka Agreement”, “The Co-Beneficiaries Agreement”, “Service
Agency Agreement” and “The Standard Security”. On completion, we
both contribute towards the purchase of your home. For example, we may
contribute up to 80% and you contribute 20% or more of the purchase price.
– You will own the property and be registered at the Land Registry in
Scotland as the Legal owner of the property. You then enter into a Trust
Deed which established the beneficial interests you and United Bank
UK have in the property
– United Bank UK will give you the exclusive right to occupy the property
for an agreed number of years
– You pay the Monthly Acquisition Payments towards purchasing our
beneficial interest in the property, plus Monthly Rental Payments for the
duration of the agreement term.
For properties in Scotland, or Engalnd and Wales, you have the right to sell
the property when you wish on any Monthly Payment date to a third party
subject to the Bank’s approval. In such case, you must pay any outstanding
amounts payable under the Mortgage Alternative Facility documents.
United Bank UK will not approve selling the property unless we are
satisfied that all sums due to us have been paid. In the case of a sale to a
third party, United Bank UK’s obligation is to approve the transfer only. We
will not enter into any contract with a third party.
****YOU MAY LOSE YOUR PROPERTY IF YOU DO NOT KEEP UP WITH
EITHER YOUR RENTAL OR ACQUISITION PAYMENTS

Contact Information
For more information about Ameen Islamic Banking or to apply for one of our
products, please contact United Bank UK on:

Phone: 0121 753 6000
Online: www.ubluk.com/islamic-banking
Email: info@ubluk.com

In Branch
London (principle branch)

Bradford

2 Brook Street
Mayfair
London
W1S 1BQ

3-5 Oak Lane
Bradford
BD9 4PU

Ilford
82 Ilford Lane
Ilford
Essex
IG1 2LA

Birmingham
391-393 Stratford Road
Birmingham
B11 4JZ

Manchester
Cheetham Hill Shopping Centre
40 Bury Old Road
Manchester
M8 5EL

Glasgow
11-13 Gibson Street
Glasgow
G12 8NU
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Eligible deposits
are protected by:

United Bank UK and UBL UK are the trading names of United National Bank Limited.
United National Bank Limited is authorised by the Prudential regulation Authority and regulated
by the Financial Conduct Authority and the Prudential Regulation Authority. The company is
registered in England and Wales and its Registered Office is at 2 Brook Street, London, W1S 1BQ.
The company registration number is 4146820.

For more information:
Visit one of our branches
Go to ubluk.com/islamic-banking
Or call 0121 753 6000

